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KJTKOYEBBIE MPEUMYLLECTBA

YHUKAIbHOE FrEOrPAOUYECKOE PACNOJI0XKEHKE

KasaxcTtaH — cTpaHa co 3HaunTenbHol pecypcHoii 6asol, He¢TerasoBas oTpac/ib — BeAyLLMiA CEKTOP SKOHOMUKM
BbIFOJHbIM PACMON0XEHVEM 1 YHUKAbHON BO3MOXHOCTbLHO KasaxcTtaHa. HedpTerasoBblii ceKTOP MPUHOCUT 3HAUNTENb-
MoCcTaBNATb MPOAYKLMIO B EBpOMyY 1 Ha ANHaMUYHO Pa3BMBato- HY0 YaCTb COBOKYMHbIX HAa/I0rOBbIX MOCTYMAEHWI CTPaHbI,
LMecs a3maTckume pblHKK, BkaYasa Kutaii. a Tak>ke 3KCMOPTHbIX A0XOA0B, N ABNAETCH CEKTOPOM MHTe-
peca AN 60NbLUeR YaCcTN NPAMbIX MHOCTPaHHbIX MHBECTULUIA.
3a nocnegHue 20 net skoHOoMMKa KasaxcTaHa Bblpocna 3a nocnegHee gecaTuaeTvie 06beM NPAMbIX MUHOCTPaHHbIX
B OAMHHaALaTb pa3 6aarogaps NoNMTUYeCKO 1 coumanb- NHBECTULMI B HepTerasoByto oTpac/b KazaxctaHa cocTaBun
HOW CTabUNbHOCTK, Pa3BUTMIO 3aMacoB NPUPOAHBIX pecyp- 6onee 70 mnpga gonn. CLUA. LLinpokoe NprcyTCTBYE MUPOBbLIX
COB VN AHAMWYHO Pa3BMBatoLLIEACA MPOMbILLIEHHON NNJEpPOB 3HepreTUYecKo NHAYCTPUM CBUAETENBCTBYET O Npu-
NHPpPAaCTPYKTYype. BNeKaTeNbHOCTW pernoHa AN MHBeCcTopoB.. Ka3axcTaH BXOAUT

B TOM 5 CTpaH, He BxoAdALmx B OMNEK, Mo ocTaBLIMMCA 3anacam
HedTn KaTeropum 2P

NO3ULLKUA B NEPBOV NATEPKE CTPAH, HE BXOZAALLUX B OMNEK, BBIM KA3AXCTAHA, MJIPA 10J1N. CLLAT
M0 TPAANLINOHHDBIM 3AMACAM HEDTH
MMEHLLMECS 2P 3ANACBI HEQTW, MAPA BAPP. (2019) 179

Poccus 15
Bpasunug

CLUA

Kurait 1999 2009 2019

KasaxcTaH

NcTouHumk: IHS Markit NcTouHmk: KomnteT no ctatuctmke MUHUCTEPCTBA HaLMOHaNbHO 3KOHO-
MUKy Pecny6nunku KasaxctaH.

Mo aaHHbIM EDIN 1 Vantage Data Ha 18 aHBapsa 2020 roga, 3a UCKNtoueHnem

HeTpaAnLMOHHbIX 3anacoB B CeBepHOl AMepuke (HanprMep, KOHTUHEH-

TanbHaa HedpTb B CLLUA 1 HepTeHOCHbIe neckn B KaHage).

l’ OueHku IHS Markit.
" BBM Ha 2019 roa no npejBapuTenbHbIM aHHbIM MO COCTOSHUIO Ha 24 ¢peBpans 2020 roaa.
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01 CrpaTternyeckuin otyet

MPON3BOACTBEHHASA LIEMOYKA
I

Jlo6blva

TeHrus, OMI, MM, 3MT, KI'M, KapayaraHak,
KatuaraH, KBM, MKW, KTM, KOA, AT

Jlobbiya
HepTH

MonyTHbIA ra3

Jlobbiya
rasa

Tenrus, OMI, MM, 3MT, KI'M, KapayaraHak,
KatwaraH, KbM, MKW, KTM, KOA, AT

02 KopnopaTtueHoe yrnpaBneHve | 03 ®rHaHCOBasA OTYETHOCTb

MONHAA UHTErPALIUA HA BCEX 3TANAX
LENOYKU CO34AHUA CTOUMOCTHU

KMTI aBnsieTca HauMoHaNbHbIM nanpgepom He(])TeI'aSOBOVI oTpacnn KaszaxcTtaHa c non-
HOW I/IHTeI'paLJ,I/IeVI Ha BCeX 3Tanax Lenoyknm cosgaHuna ,D,OGaBJ'IeHHOVI cToMmMoCTN.

ByAyun HauvoHaNbHbLIM NMAepOM HedTerasoBo OTpac/v 1 BepPTUKaNIbLHO NHTe-
rpypoBaHHOM KoMnaHue KMI nmeeT cTabunbHyo naatopmy ANs CBOEro AOAro-
CPOYHOro YCTOMUMBOro passuTus. AKTUBbLI KMT BK/IOUAIOT MOHbIV LKA LLenoykm
co3zaHuns fo6aBNeHHO CTOMMOCTM YIIEBOAOPOAOB, COCTOSALLEN 13 pa3Besku,
£06bIUY, TPAHCMOPTUPOBKY, MEPEPaboTKY 1 MapKeTUHra. JesTeNbHOCTb BeeTCs

Ha TeppuTopnn KasaxcTaHa v PyMbIHUN.

TpaHcnopTUpoBKa

KTO, KTK, KKT, MT, KMTO

Mepepabotka

Nepepabotka MapkeTuxr

TpaHauTHble N TpaH3uTHas TpenanHr HedTn
06bembl HedTH TPaHCNOPTMPOBKA 1 He(hTENPOLYKTOB
vegromposons | |,] TR 3o P ogronpoRss

11 TAHKepbl yTp 1 PyMbIHUM pony
PbIHOK Ha 3kcnopt

Npyrvie Mpopaxa
HEeapononb3o- > TpaHcnopTupoBka HedTeNPOMYKTOB

BaTenu Ha aKcnopt Ha BHYTPEHHMI PbIHOK

\
TpaH3uTHble >l TpaHauTHas 3akyn rasa
06beMbl rasa TPaHCMOPTMPOBKA
TpaHcnopTupoBska »  [lpojaxa rasa
| >

Fasonpoeops Ha akcnopt Ha 3kcnopt

Apyrve N TpaHcnopTMpoBka [ponaxa rasa
NPOU3BOANTENN Ha BHYTPEHHWIA Ha BHYTPEHHMIA
rasa PbIHOK PbIHOK

NLA, ATTI, TBLL, KTT Aimak
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(OUHAHCOBAS YCTONYUBOCTb

HecMoTps Ha BbICOKYHO BONATUABLHOCTbL ChlpbEeBbIX PbIHKOB

1 CHUXXeHMe LeH Ha HedTb B 2019 rogy, drHaHCcoBbIe noka-
3aTenn ocTaBananChb ycTonumBbiMn. CpesHas LeHa Ha HedTb
Dated Brent cHu3unack Ha 10% B cpaBHeHMK ¢ 2018 roaom,

a Takume kntoyeBble prHaHCOBbIe NokasaTenu kak EBITDA, ceo-
604HbIN feHEeXHbI MOTOK 1 YMCTas NpUbbIIbL MOKa3anm Noo-
XUTeNbHbIN pocT Ha 3,6%, 27,5% 1 50,5% cooTBeTCTBEHHO.

EBITDA I LIEHbI HA HE@Tb

N3
64,2 542

4947 5126

B EBITDA,
MAH gonn. CLUA
3369 -» Cpenwsq Lea Dated Brent,
] $/6app.
2019

2017 2018

WNcTouHuk: S&P Global Platts

AVBEPCUOULIMPOBAHHBIN MOPTQEND

JO0bbIBAKOLLUX AKTUBOB

KMI nmeeT gnBepcndurLmMpoBaHHbIv nopTdens akTUBOB
no fo6blve HepT 1 rasa c NprBeKaTe/lbHbIM MOTEHLMANOM
pocTa.

JlonoNHNTEeNbHbBIN UMNYNbC ANA YCTONYNBOIO HeEOpraHuye-
CKOro pocTa AaeT Han4vne yHKaAbHOro JOCTyMna K HOBbIM
NIVLLEH3USAM 1 HedTerasoBbIM akTMBaM, peanansyembiM

B Ka3zaxcTtaHe.

B napTHepcTBe ¢ MeXAYHapOoAHbIMY KOoMAaHuaMuy KM yya-
CTBYeT B KpyMHenLInX HepTerasoBblx MpoekTax MMPOBOro
MacLiTaba c nepcnekTMBON pocTa 06bemMoB J06bIUN YTrIeBO-
fopogos: TeHrus, KawaraH, KapavaraHak. OnepayoHHble
aKTUBbI NPeMYLLLECTBEHHO NpeAcTaBAeHbl 3penbiMu

COBPEMEHHbIE

MeCTOPOXAEHUAMM CO CTabVNbHbLIM YPOBHEM A06bI4N, NOBbI-
LweHne 3¢pPeKTUBHOCTM J06bIUM KOTOPBIX ABASETCA O4HOM
113 BaXKHbIX 3a4a4 419 KomnaHuu.

KpaTHoCTb 3anacoB 2P HedTn 1 KOHAEHcaTa
(c yyeToM ypOBHS A06bIUYN HEDTU U KOHAEH-
cata B 2019 roay) coctaBuna 23 roaa

267

[ONA OT A06bIUN
HedTn M KOHAEeHcaTa
B KazaxcTtaHe

157%

[0/ OT A06bIUN
rasa
B KasaxcTtaHe

HEQTENEPEPABATbIBAHOLLIME 3ABObI

KoMnaHus KOHTponpyeT YeTbipe KpynHenlLwmnx HedTenepepa-
6aTbiBatoLLmx 3aBoga (HM3) B KazaxcTaHe 1 4Ba B PyMbiHWY,
KOTOpble NPOLLAN FYy6OKYH MOAepHM3aLuto. B pesynbtaTte
yBenv4eHa rnybuHa nepepaboTku HedpTr, NONHOCTLIO 0be-
cneyveHbl NOTPe6HOCTY BHYTPeHHero pbiHka KasaxcrtaHa

B CBET/IbIX BbICOKOKAYeCTBeHHbIX MpogykTax. ¥ KMl nossu-
Nlacb BO3MOXHOCTb 3KCMOPTUPOBAaTh CBeT/ble HehTenpoAyKTbI
B EBpony v LeHTpanbHyto A3uto.
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81%

Jons oT 06bema nepepaboTkn HePTU
Ha HM3 Ka3axcTaHa



01 Crpaternyeckuin otyetr | 02 KopnopatuBHoe ynpasneHne | 03 PuHaHcoBast OTHETHOCTb

NUANPYHOLLAS NO3ULIUA B CEKTOPE TPAHCIOPTUPOBKW HEDTHU
N TA3A KASAXCTAHA

Haxogawasca nog ynpaBneHneM HeprteTpaHCNOpTHasA 0 0

cMcTemMa XopoLuo gmnsepcndrLmpoBaHa U UMeeT BbICOKUM 57/0 79/0

TPaH3UTHbIM 1 3KCNOPTHbIA NoTeHunan. AKTuBHas ¢pasa nHee- OT 06bEMOB TpaHc- OT 06bEMOB TpaHc-
CTVILIMI B CEKTOP 3aBepLUeHa 1 TeKyLLe MOLLHOCTY paccym- NOPTUPOBKM Hed)TVI MOPTUPOBKM rasa
TaHbl Ha 06CAYyXNBaHVe PacTyLlero obbemMa A06bI4LM B CTpaHe. KasaxcTaHa KasaxcTaHa

J._.-:*" : |

COBPE! E!j[ a CI/ICTEMA KOPHOP{T'I]BHOTO YNPABJIEHUA
I/I N HOCTb MPUHUMNAM YCTOI/NMBOFO
//t g

77

KMT npu3HaeT cBO NMPUBEPXKEHHOCTb 1 OTBETCTBEHHOCTb
nepes HblHELUHUMW 1 BYAYLLVIMU MOKONEHWSIMY MO BOMpOCam
COCTOSIHUSI OKPYXKatoLLLel cpesbl 1 CoLManbHOM CTabuNbHOCTH.

- SN T
THE WORLD BANK (ed) - h
- SUSTANADLE Y CDP A
GOALS

WHunumnatnea BcemmnpHoro MHuymatmea 17 uenen OOH KnnmaTnyeckasa nporpamma fnobanbHasa nHMLKMATUBA
6aHKa «3a nosHoe nNpekpa- B 06/1aCTN YCTONUMBOIO CbP Mo CHVXKEHWIO YPOBHA
LLleHe NPaKTUKU CKUraHns pasBuTUA MeTaHa

nonyTtHoro rasa kK 2030 rogy»



